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Wisconsin Technical College System

11. PROPERTY TAX RELIEF AID GPR  $406,000,000 ]

Provide $406,000,000 in 2014-15 in a new, capped sum sufficient appropriation under the
Wisconsin Technical College System (WTCS) for property tax relief aid. Require the state
WTCS Board to distribute this aid to each technical college district board beginning on February
20, 20135, and annually thereafter on the third Friday in February. Provide that each district board
would receive an amount calculated by: (a) dividing the district's equalized value as of January 1,
2014, by the total equalized value of all districts as of January 1, 2014; and (b) multiplying the
quotient determined under (a) by $406,000,000. Provide that equalized value excludes the value
of tax incremental districts. Specify that for the payment in 2016 and annually thereafter, each
district board would receive the same amount as in 2015. Require the state WTCS Board to 2{ | {
notify each district board by October 15, 2014, of the amount of aid it will receive on February , | J vt /l
20,2015 p,[,,xg /g/f/'Q‘S } e r,a,»/ L! LM Q.V, /)T_/N/ 2
[LRB 4039/1 and 4066/1 Sections: 1 thru 3, 16, and 9143(1)]
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12. INTERACTIVE EFFECTS DUE TO REDUCED GPR - $2,320,000 L

TECHNICAL COLLEGE PROPERTY TAX LEVIES GPR-Tax $2,640,000

Decrease estimated GPR expenditures by $2,320,000 and increase estimated individual
income tax collections by $2,640,000 in 2014-15 to reflect reduced state tax credit claims
resulting from lower property taxes levied by technical college districts under the changes
described above. Lower property tax bills will result in smaller estimated state credits claimed
under the school property tax/rent credit (-$2,640,000), veterans and surviving spouses property
tax credit (-$1,530,000), and the homestead credit (-$790,000). The school property tax/rent
credit is a nonrefundable tax credit, so changes in credit amounts affect individual income tax
collections (lower credits result in higher tax collections). The veterans and surviving spouses
property tax credit and the homestead credit are refundable tax credits and are reflected as
expenditures in the state appropriation schedule (lower credits result in reduced appropriations).

13. REPLACE LEVY LIMIT WITH REVENUE LIMIT

Replace the current limit that applies to each technical college district's tax levy with a
revenue limit that would apply to the sum of the district's tax levy and the property tax relief aid
received by the district under Item #11. As under the current levy limit, tax levy would be
defined to exclude taxes levied for the purpose of paying principal and interest on valid bonds
and notes, other than noncapital notes issued on or after July 2, 2013. Beginning in the 2014-15
school year and for each school year thereafter, specify that no district board could increase its
revenue by a percentage that exceeds the district's valuation factor. As under the current levy
limit, valuation factor would be defined as a percentage equal to the greater of either: (a) zero
percent; or (b) the percentage change in the district's January 1 equalized value due to the
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State of Wisconsin
2018 - 2014 LEGISLATURE

January 2014 Special Session

PRELIMINARY DRAFT - NOoT READY FOR INTRODUCTION
SENATE AMENDMENT,
TO 2013 SENATE BILL 1

At the locations indicated, amend the bill as follows:
1. Page 1, line 11: delete “providing”.
2. Page 1, line 12: delete “technical college property tax relief aid;”.

3. Page 2, line 2: delete “the relocated business credit; and” and substitute

“and the relocated business credit.”.
4. Page 2, line 3: delete that line.

5. Page 3, line 1: delete the material beginning with that line and ending with
page 4, line 2.

6. Page 7, line 6: delete lines 6 to 14.

7. Page 17, line 10: delete lines 10 to 14.

(END)
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At the locations indicated, amend the bill as follows: / M e

1. Page 1, line 11: delete “providing”.

2. Page 1, line 12: deletelttechm REe 2
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3. Page 2, line 2: delete “the relocated business credit; and” and substitute
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7. Page 17, line }6: delete lines yﬂ’to 14.

(END)
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PRELIMINARY DRAFT - NOT READY FOR INTRODUCTION
SENATE AMENDMENT,
TO 2013 SENATE BILL 1

At the locations indicated, amend the bill as follows:

1. Page 1, line 11: delete “providing”.

2. Page 1, line 12: delete that line.

3. Page 1, line 13: delete “revenue limit;”.

4. Page 2, line 2: delete “the relocated business credit; and” and substitute
“and the relocated business credit”.

5. Page 2, line 3: delete “making an appropriation”.

6. Page 3, line 1: delete the material beginning with that line and ending with
page 7, line 14.

7. Page 17, line 11: delete lines 11 to 14.

(END)



